PVG: Explanation for the difference in the financial statement in quarter IV.2015
21/01/2016, Petro Vietnam Northern Gas Joint Stock Company explained the difference in the financial statement in quarter IV.2015 as follows:
Petro Vietnam Northern Gas Joint Stock Company (Stock code: PVG) issued financial statement of holding Company in quarter IV.2015 and sent to Hanoi Stock Exchange and State Securities Commission of Vietnam on 20/01/2016 according to the regulation. However, profit after tax of holding company in quarter IV.2015 decreased strongly year on year.

Reason:

In quarter IV.2015, the oil price in the world fluctuated according to the downward trend, leading LPG price continuously decrease, making revenue in quarter IV.2015 decrease more than 20% year on year. Besides, on the financial statement of the holding Company, production cost increased compared to the 2014, because the Company extracted provision for the doubtful debt (VND 8.42 billion). Therefore, profit after tax in quarter IV.2015 decreased strongly year on year

